
209 Highbury Road, 
Bulwell, 
Nottingham, 
N96 9BU.

Freehold 
Convenience 
Store 
Investment 
for Sale

Martin McColl Ltd t/a McColl’s 
guaranteed by McColl’s Retail 
Group plc.
Unexpired term in excess of 
14.5 years with fixed rental 
uplifts.



DESCRIPTION
The property comprises a modern two story building 
on the front elevation under a flat roof. The majority 
of the property is of steel frame construction under 
a pitched roof. The ground floor comprises retail 
space together with ancillary space for storage and 
an office. The first floor comprises self-contained 
accommodation comprising staff room and kitchen. 
We understand that there is also basement storage.
There is customer car parking to the side of the 
property and servicing.  

ACCOMMODATION
The property comprises the following areas:

Ground Floor Sales 3,066 sq ft
284.84 sq m

Storage 3,914 sq ft
363.64 sq m

Office 277 sq ft
25.73 sq m

Basement Storage 1,041 sq ft
96.73 sq m

1st Floor Staff 140 sq ft
12.80 sq m

TOTAL 8,438 sq ft
783.94 sq m

The property has not been measured and the floor 
areas and accommodation details have been obtained 
from the VOA web site.  

LOCATION
Bulwell is located about 4.5 miles north west 
of Nottingham city centre and has a population 
of approximately 30,000 (2011 census). It is a 
long established market town dating back over 
1,000 years and is mentioned in the Domesday 
Book (1086).
It benefits from excellent Tram and Train 
services linking it to Nottingham City Centre.

SITUATION
The property is situated on 
Highbury Road in a local shopping 
area surrounded by residential 
property. The additional retailers 
include Ladbrokes, British Red Cross, 
Pharmacy, Newsagents, Flower Shop, 
Fabric Shop, Hairdressers and several 
takeaways. 



TENURE
Freehold  

TENANCY
The entire property is let to Martin McColl Ltd, trading as 
McColl’s, for 16.5 years from 23rd November 2018, on FRI 
terms subject to 5 yearly fixed upward only rent reviews. The 
current rent is £46,357 rising to £51,152 in May 2025 and 
£56,509 in May 2030. There is in excess of 14.5 years left on the 
lease. The lease is guaranteed by McColl’s Retail Group plc.

RENTAL VALUE
The property has the benefit of fixed uplifts for the rest of 
the term but we consider that a rental value in excess of 
£60,000 pa would not be unreasonable if a similar property 
were to be offered to the market.

COVENANT
McColl’s trade from over 1,400 stores throughout the UK. For the 
2019 financial year McColl’s Retail Group plc reported a turnover 
of £1.2bn, a gross profit of £315.7m and an EBITDA of £32.1m.   

PROPOSAL
Our clients are looking for offers in excess of £733,500 
(seven hundred and thirty three thousand five hundred 
pounds) which will show a net initial yield of 6.0% after 
allowing for purchasing costs of 5.325%

VAT
The property is registered for VAT.

FURTHER INFORMATION
Please contact

SIMON BROMILOW 
simon@bromilows.com
07785 265019

Disclaimer: These 
particulars do not 
form part of any 
offer or contract and 
must not be relied 
upon as statements 
or representations 
of fact. Bromilows, 
their clients and any 
joint agents give 
notice that they are 
not authorised to 
make or give any 
representations 
or warranties in 
relation to the 
property either here 
or elsewhere, either 
on their own behalf 
or on behalf of their 
client or otherwise. 
They assume no 
responsibility for any 
statement that may 
be made in these 
particulars. The 
text, photographs 
and plans are for 
guidance only and 
are not necessarily 
comprehensive. Any 
areas, measurements 
or distances are 
approximate. It 
should not be 
assumed that the 
property has all the 
necessary planning, 
building regulation 
or other consents 
and Bromilows 
have not tested any 
services, equipment 
or facilities. 
Purchasers must 
satisfy themselves 
by inspection or 
otherwise.


