Freehold Convenience Store Investment for Sale
MCCOLL’S - UNEXPIRED TERM OF OVER 12 YEARS

81-83 Holt Road, Wrexham, LL13 8NG.

LOCATION

Wrexham is the largest town in North
Wales with a population of 65,592 in 2011.
Wrexham’s economy has moved away from
heavy industry to high tech manufacturing, biotechnology, finance and professional services.
Chester is approximately 13 miles to the north
and Shrewsbury 20 miles to the south east.
The A483 provides dual carriageway access to
the motorway network M53/M56.

SITUATION

The property is situated on Holt Road (A 534)
half a mile south of Wrexham town centre in
a predominantly residential area. There are
a couple of local retail concerns and a pub in
the immediate vicinity. The A534 is one of the
main arterial routes into Wrexham town centre.

DESCRIPTION

The property comprises a modern two story
building with brick elevations under a pitched
tiled roof. The ground floor comprises retail
space together with ancillary space for
storage, staff, a kitchen and managers office.
There are 3 self-contained flats, accessed
from Holt Road, at first floor.
There is a large car park with parking for over
30 cars.

ACCOMMODATION

The property comprises the following areas:
Ground floor
Sales 		
2129 sq ft 198.2 sq m
Ancillary
519 sq ft
48.2 sq m
First floor Two x 2 bed flats.
		
One x 1 bed flat.
		
These were not inspected.

TENURE
Freehold

TENANCY

The entire property is let to Martin McColl Ltd,
on an overriding lease trading as McColl’s, for
20 years from 12th April 2010, on FRI terms
subject to 5 yearly upward only rent reviews.
The current rent is £39,747 rising on a fixed
increase to £43,884 in 2020. The last review
is on an open market basis. My client will top
up the rent to £43,884 until April 2020 for the
purposes of this sale. There are over 12 years
left on the lease. The flats are let on Assured
Shorthold Tenancies.

COVENANT

McColl’s trade from over 1,650 stores
throughout the UK. Up until the week ending
27th Nov 2016 Martin McColl Ltd reported
a turnover of £518,736m, a pre-tax profit of
£28,337m and net assets of £160,391m.

PROPOSAL

My clients are looking for offers in the region
of £694,500 (six hundred and ninety-four
thousand, five hundred pounds) which will
show a net initial yield of 6% after allowing for
purchasing costs of 5.3%.

DEVELOPMENT POTENTIAL
This is a large car park for a unit of this
size. There is the potential in the future to
renegotiate the lease and take back that
element of the car park fronting Borras Road
for redevelopment. There would still be some
20 car parking spaces for McColl’s.

VAT

The property has been elected for VAT which
will be payable on the sale price although it
can be dealt with by way of TOGC.

EPC

An EPC can be provided upon request.

FURTHER INFORMATION
Simon Bromilow
simon@bromilows.com
07785 265019
www.bromilows.com

Disclaimer: These particulars do not form part of any offer or contract and must not be relied upon as statements or representations of fact. Bromilows, their clients and any joint
agents give notice that they are not authorised to make or give any representations or warranties in relation to the property either here or elsewhere, either on their own behalf or
on behalf of their client or otherwise. They assume no responsibility for any statement that may be made in these particulars. The text, photographs and plans are for guidance only
and are not necessarily comprehensive. Any areas, measurements or distances are approximate. It should not be assumed that the property has all the necessary planning, building
regulation or other consents and Bromilows have not tested any services, equipment or facilities. Purchasers must satisfy themselves by inspection or otherwise.

